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Hor seracing clubs or companies

Every club or company which conducts a horserace shall within fourteen
days of the date when the stakes are payable furnish areturn stating —

(@) the date upon which the meeting was held;
(b) thetotal value of the stakes won, whether in cash or otherwise;
(c) theamount of tax due thereon.

The tax payable upon such stakes shall be paid when the return is lodged.



