1922.]

Agricultural Bank.

[No. 3.

AGRICULTURAL BANK.
12°

Glio. V.,

No. XXXVII.

No. 3 of 1922.
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E it enacted by the King's Most Excellent Majesty, by
and with the advice and consent of the Legislative
Council and Legislative Assembly of Western Australia, in
this present Parliament assembled, and by the authority of
the same, as follows:—

B

1. This Act may be cited as the Agricultural Bank Act
Amendment Act, 1921, and shall be read as one with the
Agricultural Bank Act, 1906, and its amendments, hereinafter referred to as the principal Act.
2. Funds of the Bank not exceeding ten thousand pounds
in the aggregate may, if the trustees think fit and the
Governor approves, be applied to provide premises for
the purposes of the Bank or as residential quarters for officers, but any money so applied shall be chargeable with the
interest mid contributions to the redemption account at the
prescribed rate.
3. Subsection (2) of section thirteen of the principal A ct
shall not apply to any officer not under the Public Service
Act, 1904, who is a discharged soldier within the meaning
of the Discharged Soldiers' Settlement Act, 1918.
4. The Bank may, if the trustees think fit, apply its funds
to the improvement of land for the purposes of group settlement prior to selection; but any moneys so applied with interest at the prescribed rate shall be a charge on the land,
and shall be duly apportioned to the several allotments; and
the repayment of the apportioned amounts with interest in
respect of the several allotments shall, as each allotment is
acquired by a selector under conditional purchase or otherwise, be secured to the Bank by a mortgage under and subject to the provisions of the principal Act.
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