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PRESBYTERIAN CHURCH.

10° Gmo. V. No. XXXVIII.

No. 50 of 1919,
AN ACT to amend the Preshyterian Chureh Aet, 1908,

[dssented to 17th December, 1919.]

E it enacted by the King’s Most Bxcellent Majesty, by
and with the advice and consent of the Legislative
Council and Legislative Assembly of Western Aunstralia, in
this present Parliament assembled, and by the authority of
the same, as follows:—

1. This Act may be cited as the Presbyterian Church Act suort tite.
Amendment Act, 1919, and shall be read as one with the
Presbyterian Church Aect, 1908, hereinafter referred to as
the prinecipal Act.

2. Section six of the principal Act is amended by omit- smenament of
ting the words ‘‘except with the approval of a two-thirds **®
majority of the members and adherents present at a meet-
ing, to he specially called for the purpose as provided for in
section eleven hereof, of the particular congregation entitled
to the benefits of the said trust,”” and inserting in place
thereof ‘‘except by petition in writing signed by a majority
of the members and adherents of the congregation entitled
to the full benefit of the said trust, and with the approval
of the Commigsioners.”

3. Section eleven of the principal Act is amended by omit- amenament of
ting the words ‘‘the Commissioners shall, whenever directed =™
or requested so to do by a resolution passed by a two-thirds



Sonsolidatior
of mortgages

Sinking funl.

No. 50.] Presbyterian Church. [1919.

majority,’’ and inserting in place thereof the following
words :—‘‘the Commissioners may in their discretion, when-
ever requested so to do by a petition in writing signed by a
majority of the members and adherents of any congregation,
and provided that such petition shall be approved by a
majority.”’

4. (1.) The Commissioners may effect a consolidation of
the mortgages secured on the property of any congregation
or several congregations, or on any other property held in
trust by the Commissioners.

(2.) Where the land, buildings, or other property of any
congregation, mission, or institution are free from encum-
brances, or where the amount raised by any mortgage thereof
is less than fifty per cent. of the realisable value of the
security, the Commissioners may, with the approval in
writing of the majority of the members and adherents of
the congregation, mission, or instifution, borrow money on
the security of such land, building, or other property, for
the benefit of any other congregation, mission, or institution:
Provided that the money so borrowed shall be used for the
purchase or erection of permanent building required for the
extension of the work of the Church in Western Australia,
or for the reduction of any existing mortgage, or other lia-
bility to the amount of not less than fifty per cent. of the
realisable value of the land, building, or ofther property of
any congregation, mission, or instifution secured by such
mortgage.

5, (1.) A sinking fund shall he established by the Com-
misgioners with the approval of the General Assembly, for
the following purposes:—

(a) To pay off any mortgage or other liability existing
on any land, building, or other property belong-
ing to any congregation, which is held in trust
by the Commissioners.

(b) To pay off any mortgage or other liability existing
on a college, building, institution, or any other
property held in trust by the Commissioners,

(¢) For the creation of a fund for the purchase or eree-
tion of any church, manse, school, or other build-
ing required for the work of the Church in West-
ern Australia.
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(2.) The contributions to the sinking fuond shall be in
accordance with the scheme and regulations approved by the
(feneral Assembly. Such scheme and regulations shall he
administered by the Commissioners or a special ecommittee
appointed by the General Assembly, and such scheme and
regulations shall "he binding on all congregations, school
councils, boards of management, and other committees of
the Church. )

6. (1.) Bvery congregation, mission, or institution shall
make an annual contribution to the sinking fund, in accord-
ance with the following provisions:—

(a) Where the amount of a mortgage or other Hability
exceeds 25 per cent., and is not more than 50 per
cent. of the realisable value of the land, buildings,
or other property secured by such mortgage or
other liability, an annual contribution of 114 per
cent. on half the realisable value of such property,
or 114 per cent, on the amount of such mortgage
or other lability, whichever is the greater, shall
be made to the sinking fund.

{h) Where the amount of a mortgage or other liability
secured on the land, buildings, or other property
is 25 per cent. or less than 25 per cent. of the re-
alisable value of such property, an annual con-
tribution of 114 per cent. on the amount of such
mortgage or other liability, plus 1 pex cent. of
25 per cent. or more of the realisable value of the
property, subject to mortgage or other liability,
shall be made to the sinking fund.

(¢) Where the lands, buildings, or other property of a
congregation, mission, or institution are free from
encumbrances, an annual contribution of 1 per
cent. of half the realisable value of such property
shall he made to the sinking fund:

Provided that where a congregation, mission, or insti-
tution is paying off to the satisfaction of the Commissioners
a liability, the amount of which exceeds 50 per cent. of the
realisable value of the property secured or otherwise subject
to’ such liability, such congregation, mission, or institution
shall not be required to make an annual contribution to the
sinking fund until the amount of the liability has heen re-
duced to 50 per cent. of the realisable value of the property
subject to or secured by such lability.
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(2.) All sinking fund contributions agsessed on the
amount of a mortgage or other liability of a congregation,
mission, or ingtitution, shall be applied by the Commissioners
in reduction of the mortgage or liability of the said congre-
gation, migsion, or institution, or may be invested by the
Commissioner at compound inferest with a view to accumu-
lating a fund to pay off such liability at maturity, or to dis-
charge such liability when the sinking fund, plus interest, is
sufficient for such purpose; but no contribution to the sink-
ing fund, assessed on the realisable value of the property of
any congregation, mission, or institution shall be used for
paying off the liability on the property of any other congre-
gation, mission, or institution without the sanction of the
General Assembly having been first obtained.

{(3.) Voluntary contributions made by the members and
adherents or friends of the Church to the sinking fund shall
be applied, as may be directed by the contributors, or as the
Commissioners may direct.

(4.) Realigable value means such value as may be agreed
upon hetween the Commissioners and hoard of management.
council or committee of any church, mission, or institution,
or, in the event of any dispute as to such value, then the re-
alisable value shall be fixed by an arbitrator appointed by
the Greneral Assembly.




