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LAND TAX AND INCOME TAX.
1¢ awp 2° Gmo. VI, No. XXTI,

No. 22 of 1937.

AN ACT to impose a Land Tax and an Income Tax.
[dssented to 18th January, 1938.]

BE it enacted by the King’s Most Hxcellent Majesty,

by and with the advice and consent of the Legis-
lative Council and Legislative Assembly of Western
Australia, in this present Parliament assembled, and
by the authority of the same, as follows:—

1. This Act may be cited as the Land Tox and Income snort tide.
Tax Act, 1937.

2, The Land and Income Tax Assessment Aet, 1907, Incorpors-
and its amendments, so far ag applicable to land tax, and ™™
the Income Tax Assessment Aet, 1937, so far as applic-
able to income tax, are incorporated with and shall be
read as one with this Act.

3. Land tax and income tax ave imposed at the Imposition of
land tax and

several rates deeclared in this Act. income  tax,

4. Pursuvant to the Land and Income Tax Assessment Imposition of
Act, 1907, and its amendments, for the year ending the “** ™
thirtieth day of June, one thousand nine hundred and
thirty-eight, land tax is imposed at the rate specified in
the First Part of the Schedule.

3. Unless and until Parliament otherwise determines, rmposition of
for the year of assessment ending the thirtieth day of for sem
June, one thonsand nine hundred and thirty-eight, and ™™
for each vear of assessment thereafter, the rates of in-
come tax payable under the Income Tax Assessment Aect,

1937. by companies on their taxable income, and under
section oite hundred and twenty-three of that Aect in

respect of interest paid or credited by companies to per-
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sons who are non-residents of Australia; and in respect
of racing stakes under section one hundred and forty-
etght of the said Aet, shall be as follows:—

(a) the rate of income tax payable by a company
(other than a life assurance company) on its
taxable income shall be as set out in the Second
Part of the Schedule;

(b) the rate of income tax payable by a life assur-
ance company on its taxable income shall be
as set out in the Third Part of the Schedule;

(e) the rate of income tax payable by a company
under section one hundred and twenty-three
of the said Act in respect of interest paid or
credited by a company to any person who is
not a resident of Australia shall be as set out
in the Fourth Part of the Schedule;

(d) the rate of income tax payable on racing stakes
subject to tax under section one hundred and
forty-eight of the said Act shall be as set
out in the Fifth Part of the Schedule.

6. For the vear of assessment ending the thirtieth
day of June, one thousand nine hundred and thirty-eight,
income tax shall be payable under the Income Tax Aggess-
ment Act, 1937, by all persons (other than companies)
at the rates set out in the Sixth Part of the Schedule.

THE SCHEDULE.
Fmar Parr.
Eate of Lond Tax.

The rate of land fax shall be twopence for every pound of the
unimproved value, as assessed by or under the said Aects, of all land
ehargeable with such tax:

Provided that the tax payable in respect of a pastoral lease shall
be at the rate of twopence for every pound:—

(1) of a sum equal to twenty times the amount of the annual rent
reserved by the lease in cases other than those mentioned
in the next following paragraph of this provise; or

(ii) of a sum egual to twenty times the amount of the annual rent
payable or paid by the lessee if such lessee—

(a) prior o the commencement of the Land Act, 1933, has
applied for a new lease under subsection (4) of seetion
thirty of the Land Act Amendment Aet, 1917, and such
application has been approved; or

{b) has paid double rent in respeet of his holding under the
provisions of the Land Act Amendment Aet, 1918; or
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(e} has applied for a new lease under subsection (1) of section
one hundred and fourteen of the Land Aef, 1933, and
such application has been approved:

Provided further,"that such land tax shall not apply to improved
land within the meaning of scetion nine (ag amended by Aet No. 8
of 1936) of the Land and Income Tax Assessment Aet, 1807-1931,
held at noon on the thirtieth day of June, one thousand nine hundred
and thirty-seven, and used solely or prineipally for the purposes of
an agricultural, pastoval, hoztieultural, apieultural, grazing, pigraising,
or poultry-farming business:

Provided further, that the minimum amount payable by any per-
son for land tax shall be two shillings and sixpence.

SECOND PART,
Rate of Income Tax payable by a Company {other than a Life
Assurance Company).
The rate of tax shall be one shilling and fivepence farthing per
pound of the taxable income of the company.

Ta1zD PART.
Rate of Income Tox payable by a Life Assurance Company.

The rate of tax payable by a life assurance eompany shall be one
shilling and threepence per pound of ifs taxable income,

FourtE Pagt.

Rate of Income Tax peyable by a Company on interest under Section
One hundred and tweniy-three of the Income Tax Assessment Act,
1937.

The rate of tax shall be one shilling and fivepence farthing per
pound of interest paid or credited.

Fipre Parm.
Rate of Income Tax payable on Racing Stales.

The vate of tax shall be fourpence in the pound on the amount of
the stakes.

Sixra Part
Rate of Income Tax payeble by all Persons (other than Companies).
(1) When the whole of the taxable income does not exceed six
thousand six hundred and seventy-two pounds the rate of tax per
pound, subjeet as hereinafter provided, shall be 2.007 pence where the
taxable income is one hundred and one pounds and shall inerease uni-
formly with each inerease of one pound of the faxable income by .007
of one penny.
Such rate of tax may be calenlated from the following formuls ;--
R = rate of tax in penee per pound.
I = taxable income in pounds.
R = 2 - .007 (I-100) pence,
When the whole of the taxable income exceeds six thousand six
hundred and seventy-two pounds the rate of tax for every pound there-
of shall be forty-eight pence.
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{2) When the tazable income of any person is less than one hun-
dred and one pounds the rate of tax shall be twopenee in the pound.

{8) Provided that, for the year of assessment ending the thirtieth
day of June, one thousand nine hundred and thiriy-eighi, the rate
of tax to be levied as aforesaid shall be reduced by twenty per eenfwm.

{4) The minimum amount payable by any taxpayer for ineome
fax shall be two shillings and sixpence.



