WESTERN AUSTRALIA,

STATE

SAVINGS

No. 9 of 1906.
(As amended by No. 13 of 1926.)

BANK.

AN ACT to consolidate and amend the Law relating to
the Post Office Savings Bank, and for the change of
the name of the Bank to the State Savings Bank.

(dssented to 29th September, 1906.]

BE it enacted by the King’s Most Excellent Majesty, by

and with the advice and consent of the Legislative
Council and Legislative Assembly of Western Australia, in
this present Parliament assembled, and by the authority of
the same, as follows:—

1. This Act may be cited as the State Savings Bank Act,
1906,

2. (1) The Acts mentioned in the Schedule to this Act
are hereby repealed.

(2.) All persons appointed under the Acts hereby re-
pealed, and holding office at the time of the passing of this
Act, shall be deemed to have been appointed hereunder.

(3.) All regulations made under the authority of any Act
hereby repealed, and being in foree at the time of the passing
of this Act, shall be deemed to have been made under the
authority of this Aect.

(4) In all cases Where, in any Aet or instrument, refer—
ence is made to any of the Acts hereby repealed, -the Act or
instrument shall be construed and have effect as if such refer-

ence 'was made to this Act or the correspondmg provisions
thereof.

3. In this Aect; if not inconsistent with the context—

under the direction of an officer of the Postal De-
partment of the Commonwealth, or other person.
“Branch Office’” means an office of the State Savings
Bank established by the Treasurer, to be under the
direction of an officer of a State Department.
“Friendly Society’ includes tirade union, industrial

union, association, society, or club.
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“Head Office’’ means the Head Oﬂﬁce of the State Savings
- Bank, Perth.

““Loeal Authorlty” includes the couneil of a munieipality;
the board of a road district, and any publie body con-
stituted by or under the authority of any statute.

‘‘Manager’” means the Manager of the State Savings
Bank, Perth:

‘¢ Prescribed’’ means prescribed by thls Act or the regu
‘lations. ’

“Rerrulatmns” means the regulations for the time bemw
in force under this Act.

““State Savings Bank’’ means the State Savings Bank of
Western Australia. .

‘4, The Post Office Savings Bank and all branches and
agencies thereof, as constituted and appointed under any Act
hereby repéaled and subsisting at the commencement of this
Act, shall be deemed to be constituted and appointed under
th1s Act, and shall be known as the State Savings Bank of
Western Australia.

-5, . The Governor may from time to time appoint a man-
ager and such accountants, tellers, clerks, agents, and other
officers as he deems necegsary to carry out the provisions of
' this Act. .

6. The Governor may, by agreement with the Governor-
(Gteneral of the Commonwealth, make arrangements for the
execution and performance by officers of the department of
the Postmaster-General of the duties in respect of the ad-
rmmstratmn of this Act hereinafter imposed on such officers,
and for the rate of payment for the same.

7. The Governor may authorise and direct—
. (a) any officer of any State department; or

(b) such officers of the depa.rtment of the Postmaster-
‘General upon whom duties in respeet of the ad-
ministration of this Aect have been imposed: or

" ‘(¢) any other person, :
to receive deposits for rem1ttance to the head office, and to -
repay the same, under such regulatlons as may be prescnbed
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8. All moneys deposited in the State Savings Bank shall
- forthwith be paid over to the Treasurer, who shall hold the

same, together with all interest,- dividends, and income to-

Trust Frod.

become payable under any investments thereof made under:

the powers hereinafter contained, and shall place the same
to the credit of a trust fund-to be called the State Savings
Bank Account; and all sums withdrawn by the depositors, or
by persons leaaliy authorised to claim on account of depom—
tors, 'shall be paid out of the said aceount:

Provided that, subject to the regulations, withdrawals .

on demand may be made, when practicable, by the head office,

branches, and agencies from moneys in hand'.

9. Deposits may be made in accordance with the regula-
tions—

(1) by any person;
(2) by two or three persons m their 101nt names;

(3) by one or more persons, “not exceeding three, as
trustec or trustees for another person;

(4) by any friendly society;
(5) by any co-operative society;
(6) by any local authority.

10. (1.) The officer receiving a deposit shall, at the time
when he receives it, enter the amount thereof in a book to
be provided for that purpose, and deliver to the depositor a
written acknowledcrment in a pass book or other wise, of the
amount deposited.

(2.) Such acknowledgment shall be conclusive evidence
of the fact and amount of the deposit, unless the paying-in
slip proves to the contrary.

(3.) Such officer shall report the amount in the pre-
scribed manner to the manager,

(4.) No depositor shall have any claim on the State
Savings Bank in respect of any ‘deposit unless such deposit is
made during the prescribed hours of business at an authorised
office or agency of such bank.

"11. (1.) Depeszits may be received from any minor or from
a relative or otker person in the name and on behalf of snch
minor.
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(2.) Such deposits shall be repaid on application in writ-
ing, to such relative or other person, or the minor himself in
case he made the deposit or has attained the age of twelve
years,. ) .

(3.) The receipt of any such minor shall be a sufficient
discharge notwithstanding the infaney of such minor.

12. Every deposit which has been or shall be made,
whether before or after her marriage, by any woman shall,
for all purposes, be conclusively deemed, as against her hus-
band and his legal personal representatives, to be her separate
property, and to belong to her in her own right beneficially
as if she were a femme sole of the age of twenty-one years.

13. 'The manager, his officers and agents, may receive
deposits from any person who declares himself willing to
act as a trustee for any other person, whether such last-
mentioned person is under any disability or not, and allow in-
tercst and make payments as in the case of ordinary deposi-
tors; and the receipt of such person so acting as trustee shall
be a sufficient discharge to the Treasurer:

Provided always, that the Treasurer may, if he thinks
fit, require the signature of both the trustee and the cestut
que trust hefore any repayment is made.

14. Any friendly society, co-operative society, or local
authority may, by its treasurer or other officer or officers, and
subject to the regulations, deposit moneys with the State
Savings Bank, and may, by such treasurer or other officer
or officers, receive back all or any portion of such moneys,
with the interest thereon; and a receipt or cheque under the
hand of such treasurer or other officer or officers in respect
of every pavment by the Bank of the whole or any part of
such deposit, or any interest thercon, shall be a valid dis-
charge to the Treasurer for the amount paid.

15. "(1.) The Governor may from time to time, by notice
in the Gazetie, fix the interest payable to deposifors, and may
preseribe a general rate of interest to be payable on the sum
standing to the credit of any account up to and including a
prescribed amount, and a reduced rate of interest to be pay-
able on any such sum exceeding such prescribed amount, and
that no interest shall be payable on the balance of deposits
exceeding a preseribed amount.
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(2.) Interest shall, in the case. of each deposit, be com-
puted from the first day of the month next following the day
on which a complete pound or a multiple thereof, either in one
sum or in several sums of less amount, has been deposited,
and, as to moneys withdrawn, shall cease on the first day of
the month in which they are Wlthdrawn ‘

Provided, however, that when any such deposit is made
on the first or second day of any month, or on the earliesi
day on which the State Savings Bank is open in any month,
interest for that month shall be eomputed and allowed in re-
spect of such deposit; and moneys withdrawn on the last
week-day of a month, or the latest day on which the State
Savings Bank 1s open in any month, shall bear interest for
that month.

(3.) Interest shall in no case be allowed on any sum’less
than one pound.

No. 13 of 1020,
sec. 4.

(4) Interest shall be calculated to the thirtieth day of -

June in every year, and shall then. be added to and become
part of the principal money.

16. (1) A depositor may, in the prescribéd manner, with-
draw his deposit or any part thereof, and any interest due
thereon, upon the conditions fol]owmg —

(a) If the sum to be withdrawn is less than fifty pound%
at the expiration of one month after the rece1pt of
notice by the manager. ‘

(b) If the sum to he withdrawn exceeds ﬁfty pounds, then
at the expiration of three months after the receipt
of notice by the manager.

(2.) Upon the expiration of such notice (or earlier if the
manager thinks fit), subject to the regnlations and upon pre-
sentation of his pass-book at the head office, branch, or agency
where the amount to be withdrawn 1is payab]e, the. depos1tor
shall be entifled to receive payment thereof.

(3.) On the withdrawal of any money, a receipt or
cheque shall be signed by the person receiving such money,
and such receipt or cheque shall be.a sufﬁelent dlscharge to
the Treasurer.

(4.) Subject to the regulations, aceounts at the head office

or branches may, on produetmn of the depositor’s pass-book,
be drawn upon by cheques or orders payable on demand.

Withdrawal of
devosita.
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17. (1.).The accounts of friendly societies, co-operative
sametws, and local anthorities may be drawn upon by cheques,

in such form and subject to such conditions as may be pre-
scrlbed

“(2.) The T1easure1 shall not be liable to make good any
loss sustained by any such dep051to1s upon any money bemn'
unlawfully withdrawn, if a cheque is presented purporting to
be signed aecordmﬂ' to the regulations.

18. The State Savings Bank shail be deemed to be an in-
corporated bank within the meaning of section five of the
Trustee Act, 1900, and trustees may' invest or deposit trust
funds in the State Savings Bank at a prescribed rate of in-
terest on fixed deposit or otherwise.

19. 1In case any depositor dies, leaving any money in the
Savings Bank belonging to him at the time of his death
not exceeding one hundred pounds, and probate of the will of
the deceased depositor, or letters of administration of his
estate and effects, are not produced to the manager, or notice
in writing of the existence of a will and intention to prove
the same, or to take out letters of administration, is not given
to the manager within two months from the death of a de-
positor, the manager may, if he thinks fit— -

(a) advertise for creditors in the preseribed manner,
{b) dechit the account for the cost of advertising;

(¢) pay the funeral expenses of the deceased and persons
claiming to be creditors; and

(d) pay or divide the balance to or between the person
or persons who appear to the Attorney Generai
to be entitled to the effects of the deceased accord-
mg to the Administration Act, 1903, or the Statutes
of Distribution.

And the payment of any such sums of money as aforesaid
shall be valid and effectual with respect to any demand of
any person whomsoever against the funds of the State
Savings Bank, or against the Treasurer, or any of his officers
or agents; but, nevertheless, such persons shall have remedy
for recovery of such money .so paid as aforesaid against the
person or persons who shall have received the same.

20, In cise any depositor dies, leaving any money in the
State Savings Bank belonging to him at the time of his death
exceeding one hundred pourdds, the same shall not be paid to
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any representative of such depositor, except upon production
of probate of the will of the deceased depositor or letters of
adrmmstratlon of hig estate and effects

21, Payments of an}f money by the manager, or any of
his officers or agents, to any person having any letters of
administration, or probate of any will or testamentary dis-
position granted by the Supreme Court, and appearing to
be in forece, shall be valid and effectual with respect to any
demand of any other person as the lawful representative of
sich depositor against the funds of the State Savings' Bank,
or against the manager or any of his officers or a,c’rents. hut,
nevertheless, such lawful representative shall have i'eniedy
for such money so paid as aforesaid arramst the person who
shall have reeelved the same. .

22. If any depositor; heing illegitimate, dies intestate,
leaving any person who, but for the illegitimacy of such
depositor, would be ‘entitled to- the money due to such de-
ceased deposnor, the manager may, with the anthority, in
writing, ‘of the Attorney General, pay the money due to such
deceased depomtor to such one or more of the persons as, in
his opinion, would have heen entitled to the same accordmg

to the Administration Aect, 1893, and the Statutes of Distri-

bution if the said de_pos_itor had heen legitimate.

23. If any depositor shall become insané or otherwise in-
capacitated to act, and the same shall be proved to the satis-
faction of the Treasuxer and the Treasurer is satisfied of
the urgency of the case, he may authorlse payment from time
to time out of the funds of such depositor to any person whom

he may think proper, and the receipt of such person shall be

a good discharge for the payment.

24, (_1.)..The Treasurer may enter into an arrangement
with any savings bank anthority in the United Kingdom, or
any State of the Commonwealth, or any other Brlmsh posses-
sion or .any foreign country: :

(a) Tor the transfer, on such terms and condltlons as
may be preseribed, of any money standmg to the
—credit of depositors from such-a savings bank to
the Savings Bank constituted under this Aet, or
~ from the Savmgs Bank constituted under this ‘Act

to such a savings bank;
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(b) For the payment, on such terms and conditions as
may be prescribed, of any money standing to the
credit of depositors in such a savings bank to such
depositors through the agency of the Savings Bank
constituted under this Act.

95, (1.) Moneys depasited under this Act shall be a charge
upon the Consolidated Revenue Fund.

(2.) If at any time the moneys received under the auth-
ority of this Act are insufficient to meet all lJawful claims of
depositors, or persons legally entitled to claim on account of
depositors, the Governor, upon being duly informed thereof
by the Treasurer, may authorise, by warrant under his hand,
the issue of the amount of such déficiency out of the Consoli-
dated Revenue Fund, and the Treasurer shall repmt such |
deﬁcnency to both Homnses of Parhament

26. ‘All funds of the Savings Bank paid over to the
Treasurer under this Act, except such portion as the Treas-
urer shall deem sufficient to meet withdrawals, shall be used
or invested in manner hereinafter provided, and a separate
account shall be kept at the Treasury of all receipts, invest-
ments, and repayments.

27. The Treasurer, with the authority of the Governor,

may invest the Savings Bank funds in manner following:— .

(a) On deposit in any incorporated bank in the State at
such rate of interest, if any, as may be agreed
upon bhetween the d1rectorq or manager of such
bank and the Treasurer; or

(b) If any Government securifies, which for the pur-
poses of this section shall be construed to include
inscribed stock, debentures, treasury bills, or other
forms. of security issued or granted by the Gov-
ernment and secured upon the consolidated revenue
of the State, and every public debt contracted
under legislative authority by or on behalf of the
Govelnment and all shares and other securities
bearing a ﬁ\ed rate of interest guaranteed by the
Government either permanently or until payment
of an ascertained principal sum; or

(c) In debentures issued by an}? local authority;
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(d) Upon first mortgage of any lands in Western Aus-
tralia, but subject to the following conditions,
namely :—

(1) The aggregate amount of investments of the
Savings Bank funds under this sub-
section shall not at any time exceed one-
third of the total amount of such funds.

(i1) A wvaluation of.the land proposed to be mort-
gaged, and of all buildings thereon, shall bhe
made by some person appointed by the
Treasurer, but at the cost of the applicant

. for the loan.

(iii) No more than three-fifths of the amount of
such valuation shall be advanced, and no
more than five thousand pounds shall be
lent on any one security.

(iv) The rate of interest on any loan shall not be
less than five pounds per centum per annum.

(v) The deed or instrument of mortgage shall be
in such form and contain such covenants,
powers, and provisions, including a power

of sale and eovenant for insuring all build- .

ings, fences, and other structures against
loss by fire, as the Attorney General shall
from time to time direct.

(e) In the purchase of land and the erection of buﬂdings
thereon for use in the conduct of the operations
of the State Savings Bank.

28. (1.) All mortgages and other securities in the name
of any person as Treasurer, for and on account of the Savings
Bank, may be put in suit in the name of the Treasurer
for the time being in whose name the same may have been
taken, or in the name of any person who may have succeeded
_ to that office at the time such proceedings are instituted, not-
withstanding that the name of any such succeeding Treasurer
. is not ingserted in such mortgage or other security as mort-
gagee, assignee, or payee of the sum or sums of money therein
mentioned.

No. 13, of 1926,
8. 7.
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(2.) The death, resignation, removal or other act of any

such Treasurer for the time being in whose name any such
mortgage or other security as aforesaid shall be so put in suit
shall not abate any action, or other proceeding had thereon,
but the same may be continued where it left off, and be prose-
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cuted and carried on in the name of any person who may have

succeeded to that office or may be or become Treasurer for
the time being; and

(3.} The legal estate in all lands and tenements mort-

gaged to the Treasurer on accouni of such deposits, and all

legal rights and capacities in respect thereof, shall become
vested in such new Treasurer as aforesaid to all intents and

purposes, immediately upon his appomtment being notified
in the Gazette.

29. After providing for the payment of interest due to de.
positors, and for all expenses of maintenance and adminis-
tration of the Savings Bank, any surplus income arising from
such investments as aforesaid shall form part of the Consoli-

dated Reveriue Fund of the State.

30. In case any person .shall fraudulently represent him-
self to be a depositor, and, by presentation of the depositor’s
pass-book and comphance with the regulations, shall obtain
any sum of money from the Savings Bank belongma to that
depositor, the Treasurer shall not be responsible for the loss
so sustained, nor be liable to make good the same.

. 31. . The Treasurer may direct that no deposit shall be re-
ceived from any person whom he may deem it inexpedient to
admit or continue as a depositor, and that any dep0s1t made
by him shall be returned to him.

32. (1) All deposfcors accounts, not Béing deposits made

-on. behalf of minors, which shall not have been operated upon

either by the addition or withdrawal of deposits for a period
of seven years and upwards may, with the interest which may
have been placed to the credit of such accounts be balanced
and closed and

(2.) The balances thereof respectively shall be-carried in
{he names of the respective depositors to an account to be -
called the ‘“Depositors’. Unclaimed Fund’’; -and any sum
transferred to the said fund shall; when duly applied for, be
paid to the person entitled to receive the same, but without
any interest thereon for the period during which it shall have
been so transferred and remained to the credit of such fund,
and the interest arising from the investment of the Deposﬂ:ors
Unclalmed Fund. shall form part of the revenue of the Sav-
ings Bank, : : -
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33. A list of all accounts in the Depositors’ Unelaimer
"Fund shall be published in the Gazette annually in the month
of February; and the money standing to credit of any aceount
in such fund shall, after such publication for ten years, be
forfeited to the Crown, and transferred to and form part of
the Consolidated Revenue Fund.

34, The strictest secrecy shall be observed by all officers
engaged in the Savings Bank, and they shall not disclose the
name of any depositor, nor the amount deposited or with-
drawn,.except to the Treasurer, or to such of his officers as
are appointed to assist in carrying this Act into operation:

Provided that nothing in this section contained shall be’

deemed to exempt any officer from disclosing in evidence any
matters in obedience to the process of any court of justice, or
upon an examination before any person having authority to
take evidence in'any proceeding under any law for the time
being in force relating to bankruptey.

35. Money at the credit of a depositor may be attached by
garnishee proceedings in the Supreme Court or a local court.

- The Treasurer shall be the garnishee, but the order or
summons shall be served on the manager:

Provided that no order of attachment made on an ex parte
application shall be binding on the garnishee unless and until
the manager is satisfied of the identify of the judgment debtor
with the depositor, nor until the expiration of such time after
the manager is satisfied as to such identity as will enable him
to communicate by telegraph with each branch at which the
‘depositor may operate under subsection four of section six-
teen. L

The cost of transinitfing guch télegrams shall be a charge
upon the deposit, and may be deducted therefrom in priority
to the judgment debt. '

- In Local Court proceedings any garnishee summons or
order shall, if the magistrate so directs, be deemed duly
served on the garnishee if the suhstance thereof is trans-
.mitted by telegraph by the clerk of the court to the manager,
-and the charges therefor shall be allowed as part of the costs
of the proceedings. S

11
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36. The Savings Bank and its branches shall be. closed .
on any bank holiday appointed under the provisions of
the Bank Holidays Aect, 1884, or any Act amending the same.

37.. The moénthly accounts of the manager and the Treas-
urer respectively, in respect of all moneys deposited and paid
over o the Treasurer under this Act, shall be submitted for
examination and audit to the Auditor General.

38. (1.) An annual account and balance sheet of all de-
posits received and paid under this Act, and of interest paid
thereon, and of the expenses incurred in carrying this Aect
into operation during each year ending on the thirtieth day
of June, together with a statement of the total amount due
at the close of the year to all depositors, and of cash and
securities then held, shall be laid before both Houses of Par-
liament not later than the thirtieth day of September in every
year, if the Parliament is then sitting, and if not, then within
fourteen days from the commencement of the next ensuing
session. :

(2.) Such annual account and balance sheet to the thir-
tieth day of June in each year, in respect of all moneys
deposited and repaid under this Aet shall, prior to the thirty-
first day of August in each year, be submitted for examination
and audit to the Auditor General.

39. (1.) The Governor may.make regulations—

(a) defining the persons or classes of persons by whom
deposits may be made;

(b) with respect to the opening of aceounts and the.issue
of pass-books:

(¢) with respect to the making and withdrawal of de-
posits and the interest thereon, and to the amount
of deposits and the postage and other charges to

. . be paid by depositors; .

(d) préscribing the mode of keeping and examining the
" accounts of depositors, and the superintendence
and inspection thereof;
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(e) prescribing the time for which pass-books, deposit
slips, withdrawal notices, cheques, orders, receipts,
and all other books, forms, and documents relating
to the Savings Bank shall be retained in the cus-
tody of the manager, and the mode in which they

.may thereafter be destroyed or otherwise d1sposed
of;

(f) preseribing the form, mode, and conditions in and
- under which the accounts of friendly societies and
local authorities may be drawn upon by cheques;

(g) for any maftters necessary to give effect to transfers
authorised in pursuance of section twenty-four;

(h) with respect to all other matters mcldental to the ad-
ministration of this Act.
(2.) All' such regulations shall, upon publication in the
Gazette, have the full force of law to the same extent as if
such regulations formed part of this Act.

+ (3.) Copies of all regulations issued under the authority
of this Act shall be laid before both Houses of Parliament
within fourteen days from the date thereof, if Parliament is
then sitting, and if not, then within fourteen days from the
commencement of the next ensuwing session.

THE BCHEDULE.

Date of Act. ' Title.
57 Vict.,, No. 3 ... ... | The Post Oftfice Savings Bank Consolidation Act, 1893.
59 Viet.,, No. 5 ... ... | The Post.VOfﬁcg Saxﬁngs Bank Interest Act, 1895._
60 Viet,, No. 15 ... | The Post Office Savings Bank Act, 1806,
64 Vict., No. 10 .. ... The Post Office Savings Bank Act, 1900.
2 Kdw. VII., No. 22 ... ... | The Post Office Savings Bank Act, 1902

By Authority: FrsD, WM, SIMpsoN, Government Printer, Perth.
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